MPC: Explanation for the difference of over 10% in after-tax profit in the financial statement of Q.2/2020 year on year 
On 24 Aug 2020, Minh Phu Seafood Corp. explained the difference of over 10% in after-tax profit in the financial statement of Q.2/2020 year on year as follows: 
1. For the after-tax profit in the financial statement of the holding company 

Unit: VND billion

	Indicator
	Q.2/2020
	Q.2/2019
	Increase/decrease compared to the same period (%)

	Net revenue from selling goods and services
	1,981.39
	2,952.88
	(32.90) 

	Financial income
	76.96 
	105.25
	(26.89)

	Profit before tax
	105.08 
	171.87
	(38.86)


Reason: 
- Due to the Covid-19 epidemic, the global supply chain was broken, especially the markets, the main export channels of Minh Phu caused the sales decline year on year 

- Due to the decrease in financial income from receiving dividend from subsidiaries compared to the same period

- Above reasons caused the after-tax profit in financial statement of the holding company in Q.2/2020 to decrease by over 10% compared to the same period last year 
1. For after-tax profit in the consolidated financial statement 

 Unit: VND billion 
	Indicator
	Q.2/2020
	Q.2/2019
	Increase/decrease compared to the same period (%)

	Net revenue from selling goods and services
	2,736.33 
	4,153.62
	(34.12)

	Gross profit rate
	12.35 
	10.90
	13.32

	Financial income
	73.47 
	44.84
	63.86

	Financial expense
	30.86 
	83.72
	(63.14)

	Profit before tax
	176.28 
	74.10
	137.88


Reason: 
- Due to the Covid-19 epidemic, the global supply chain was broken, especially the markets the main export channels of Minh Phu caused the sales decline year on year 

- Due to good management of cash flow, financial income increased and financial expense decreased year on year

- Because the farming sector of the Company is gradually flourishing and starting to be effective

The main reasons leading to the increase of over 10% in profit after tax in the consolidated financial statement of Q.2/ 2020 year on year 
